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COMMODITY UNITS VOLUME RATE ALLOCATED

GRAIN BU/CWT 3,454,126 $0.103 $357,094.00

STORAGE DOLLAR $190,509 14.950% $28,487.30

CROP PRODUCTION DOLLAR $3,819,812 0.000% $0.00

FARM SUPPLY DOLLAR $3,787,288 2.830% $107,006.30

SEMI LOAD FUEL DOLLAR $2,895,145 1.050% $30,308.60
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SUBLETTE COOPERATIVE, INC.
Sublette, Kansas

BALANCE SHEETS
January 31, 2007 and 2006

ASSETS

2007 2006

CURRENT ASSETS
Cash $ 79,168.09 $ 145,095.89
Accounts receivable - trade 1,011,663.75 1,087,170.19
Allowance for doubtful accounts (110,000.00) (110,000.00)
Grains receivable - trade 729,259.36 255,259.15
Grain storage receivable 58,953.88 184,582.82
Margin deposits 1,263,166.17 377,999.29
Other receivables 214,672.64 118,902.21
Inventories 9,493,779.44 6,440,342.29
Prepaid commodities and expenses 823,020.80 1,175,365.22

TOTAL CURRENT ASSETS 13,563,684.13 9,674,717.06

INVESTMENTS
Corporate stock and equity 1,537,643.28 1,181,282.56
Limited liability companies 789,112.47 755,605.81

TOTAL INVESTMENTS 2,326,755.75 1,936,888.37

PROPERTY, PLANT, AND EQUIPMENT
Cost 10,141,340.98 9,985,661.55
Accumulated depreciation (7,738,102.02) (7,609,519.76)

NET PROPERTY, PLANT, AND EQUIPMENT 2,403,238.96 2,376,141.79

TOTAL ASSETS $ 18,293,678.84 $ 13,987,747.22

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES
Accounts payable $ 592,479.20 $ 419,662.23
Collections received in advance 148,186.66 112,905.69
Current maturities of notes payable 8,155,902.32 5,290,882.56
Capital lease obligations 8,554.11 -0-
Current maturities of patron notes 1,267,700.00 920,700.00
Patronage dividends payable 209,158.48 148,153.84
Equity retirements payable 248,582.95 144,057.44
Income taxes payable 16,625.48 5,757.20

TOTAL CURRENT LIABILITIES 10,647,189.20 7,042,118.96

LONG-TERM LIABILITIES, excluding current maturities
Capital lease obligations 50,471.52 -0-
Patron notes 489,000.00 260,000.00
Other -0- 7,861.29

TOTAL LONG-TERM LIABILITIES 539,471.52 267,861.29

MEMBERS' EQUITY
Common stock 1,483,550.00 1,495,350.00
Participating stock 292,700.00 289,700.00
Stock credits 60,108.45 59,959.03
Patronage ledger credits 2,451,608.24 2,447,730.54
Revolving fund credits 810,171.30 735,682.55
Deferred patronage dividends 313,737.72 222,230.76
Provision for equity retirements (248,582.95) (144,057.44)
Retained savings 1,943,725.36 1,571,171.53

TOTAL MEMBERS' EQUITY 7,107,018.12 6,677,766.97

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 18,293,678.84 $ 13,987,747.22

These statements do not contain all the necessary disclosures to be considered in conformity with accounting principles
generally accepted in the United States of America.  A short-form report containing the required disclosures is on file at
the general office.



SUBLETTE COOPERATIVE, INC.
Sublette, Kansas

STATEMENTS OF OPERATIONS
For Years Ended January 31, 2007 and 2006

2007 2006

SALES
Grain $ 11,725,449.16 $ 11,559,731.31
Supply 12,825,443.67 11,816,653.69
Discounts on supply sales (225,108.44) (247,950.62)

TOTAL SALES 24,325,784.39 23,128,434.38

COST OF SALES
Grain 9,902,262.59 10,291,359.63
Supply 11,711,817.71 10,315,926.47

TOTAL COST OF SALES 21,614,080.30 20,607,286.10

GROSS MARGINS ON SALES 2,711,704.09 2,521,148.28

OTHER OPERATING INCOME
Storage and handling 248,373.27 431,025.34
Dryer income 51,620.85 56,445.91
Service income 92,360.51 72,679.77
Fertilizer application 329,595.30 250,308.99
Finance charges 70,994.62 37,546.00
Interest 5,660.91 4,975.39
Sundry 56,578.50 29,444.50

TOTAL OTHER OPERATING INCOME 855,183.96 882,425.90

GROSS INCOME FROM LOCAL OPERATIONS 3,566,888.05 3,403,574.18

OPERATING EXPENSES
Personnel costs 1,459,494.97 1,404,538.14
Fixed expenses 1,015,364.13 835,818.38
Other operating expenses 881,557.23 900,145.05

TOTAL OPERATING EXPENSES 3,356,416.33 3,140,501.57

SAVINGS FROM LOCAL OPERATIONS 210,471.72 263,072.61

OTHER SAVINGS
Patronage dividends 556,574.36 318,994.58
Dividends on stock 23,127.50 11,881.20
Investment income 113,524.10 259,500.32

TOTAL OTHER SAVINGS 693,225.96 590,376.10

SAVINGS BEFORE INCOME TAXES 903,697.68 853,448.71
INCOME TAX EXPENSE (9,176.28) (6,086.57)

NET SAVINGS $ 894,521.40 $ 847,362.14

DISTRIBUTION OF NET SAVINGS
Patronage dividends $ 522,896.20 $ 370,384.60
Retained savings 371,625.20 476,977.54

TOTAL $ 894,521.40 $ 847,362.14

These statements do not contain all the necessary disclosures to be considered in conformity with accounting principles
generally accepted in the United States of America.  A short-form report containing the required disclosures is on file at
the general office.


